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AUDITED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31" MARCH, 2019

(Rs. in lakhs)

Uncome
a.Revenuefrom Operations 2,914.53 496.49 1,134.13 3,441.61 1.371.31
b.Other Income (0.11) 0.03 0.84 0.03

Total income 2,914.41 496.49 1,134.16 3,442.44 1371.34
2. Expens.s

a. Finance Cost iO.13} 10.02} 0,01 0.61 0.01
b. Employeebenefits expense 5.87 3.21 5.16 14.80 13.02
c. Other Expenditure 1,834.35 304.41 1,110.22 2,148.71 1,235.43
d. Oepreciation

Total Expenses 1840.08 307.60 1115.39 2164.11 1248.46
3. Profit / (Loss) from before

exceptional items and tax (1 ·2) 1,074.33 188,89 18.77 1,278.33 122.88
4. Exceptional Item.
5. Profit / (Loss) before tax 13• 4} 1,074.33 188.89 18.77 1,278.33 122.88
6. Tax Expense

a. Current Tax 239.85 118.BO 2.90 358.65 11.25
b. OeferredTax

Total Tax Expense 239.85 118.80 2.90 358.65 11.25
7. Nat Profit / (Loss) atter tax (5·6) 834.49 70.09 15.87 919.68 111,63
B. Paid -up equity share capital 40.00 40.00 40.00 40.00 40.00
9. Reserve excluding Revaluation

Reservesas per balance sheet of
previous accounting year N.A. N.A. N.A. N.A. N.A.

10. Earnings per Equity Share
Basic and Oiluted earning per equity
share of Rs. 10 each Inot annualised) 20B.62 17.52 3.97 229.92 27.91
AUDITED STATEMENTS OF ASSETS AND LIABILITIES (As. in lakhs)

As at
Particulars 31.03.2019 31.03.2018

(Audited) ((Audited!
I. EnUITV AND LIABILITIES
(1) Share holder's Funds
(a) Share Gapital 40.00 40.00
(b) Reserves& Surplus 1175.54 25B.03

1215.54 298.03
(2) Current Liabilities
(a) Short Term Borrowings
Ib} Other Current liabilities 12.79 14.41
(c) Trade Payable 0.B9 1.41

13.68 15.B2
Total of Equity & liabilities 129. 31 :.85

II. ASSETS
III Non Gurrent Investments 1066.46 125.96
(2) long Term Loans& Advances
(3) Current Assets
(a) Cashand CashEquivalents 33.59 186.07
(b) Short Term loans & Advances 128.20 1.22
(c) Other Assets 0.97 0.61

Total of Assets 1229.22 313.85
Notes:
1. Theaboveresults were reviewed by the Audit Gommitteeandapprovedby the Board01Directors at their

boardmeetingheldonMay 29, 2019 andthestetutory auditor havecarriedout anaudit for the yearended
March3l,2019.

2. The Board of Directors has recommendedpayment of final dividend@ 4.50 % i.e. Rs. 0.45/· per equity
shareon 4,00,000 Equity Share. of RS.10/·eachfor the year ended31st March, 2019

3. The Department of Non·Banking Supervision, ReserveBank of India (the Bank), vide its order dated
July 18, 2018 hascancelledtheNBFGAegistrationcertificate of the Companyon account of its inabilit y
to maintain the net owned funds of Rs.2 croresasat March 31,2017. However, since September 30,
2017, theGompanywas able to achieveandmaintain the requisite amount of net owned funds. Since this
was a mere techni!:allapse, the Company preferred an appeal against thasaid 0 r d e r b e for e the
Oepartment of FinancialServices, Ministry of Finance(MoF),Governmentof India. The appeal is pending
before the MoF.Themanagementisoptimistic about a favorable outcomeolthe appeal. In a recent
decision, the HighCourt at Madrasset asidethe orderof the Bank in caseswhere the facts were similar to
the facts of the Company.Pendingfinal outcomeof the appeal.the management has not surrendered its
NBFCGertilicate of Registration andhascontinuedto carryon the business of NonBanking Financial
Institution. Accordingly, the financial results are prepared in compliance with the Companies [Accounting
Standards}Rules,2006 asamendedfrom time to time.

4. The Company is operating in one segment only. As such, there are no reportable segments as per
Accounting Standard 17 on 'Segment Reporting' as prescribedunder Section 133 of CompaniesAct,
2013

5. Current tax includes Rs. 77.15lakhs being taxes for earlier years.
6. The figure. for the quarter ended March 31, 2019 and March 31, 2018 are the balancing figures

between audited figures in respect 01 the full financial year and the vear to date figure up to nine
months of the respective financial years.

7. The figures for the previous periods/year have beenregroupedwherever necessary, in order to make
them comparable.
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