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29th May, 2019

BSE Limited,
Market~Operation Dept.,
1st Floor, New Trading Ring,
Rotunda Bldg., P.J. Towers,
Dalal Street, Fort,
Mumbai- 400023.

~ Outcome of Board Meeting held on 29th MaV, .2019

Ref: Regulation 30 and other applicable provisions of SEel (ListingObrigations and
Disclosure Requirements) Regulations, 2015

Dear Sirs,

Pursuant to Regulation 30 and other applicable provisions of SEBr (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors
of the Company at its meeting held on Wednesday the 29th May, 2019, which commenced at
4.00 p.m. and concluded at lYoS p.m, inter- alia; approved the following;

1. Approved and adopted Audited Financial Results for the Quarter and Financial Year
ended 31st March, 2019.

We enclose a copy of each of:

L Audited Financial Results for the Quarter and Financial Year ended 31st March,
2019.

ii. Auditors Report for the period under review
Hi. Declaration under Regulation 33 (3) (d) of the SEBI (Listing Obligations and

Disolosure Requirements), Regulations, 2015

2. Recommended a Final Dividend @ 4.50 % i.e. Rs. 0.45 1- (Rupees Forty Five Paise
only) per Share of Rs 101- each (F.V.) on 400000 Nos. of Equity Shares for the financial
year ended 31st March, 2019.



3. Appointment of Smt Ruchika Malpani as an Independent Director of the Company to
hold office for a period of five consecutive years from 1th July, 2019 to 11th July. 2024,

subject to members approval at the ensuing Annual General Meeting.

There is no relationship of srnt Ruchika Ma/panl with any Director of the Company and
she is Independent in terms of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 and Companies Act, 2013

In terms of Circular No . UST/COMP/14/2018-19 dated 20th June, 2018, issued by SSE
Limited the aforesaid appointee have not been debarred from holding the office of
Director by virtue of any order by SEBI or any other authority

4. The Annual General Meeting of the Members of the Company will be held on FrIday the
12th July, 2019, at 4.00 p.rn, at B/21 , Grd Floor, Raj Industrial Complex, Raj Industrial
Complex Premises Co-op Soc. Ltd., Military Road, Marol, Andheri (East). Mllmbai=
400059.

5. Register of Members and the Share Transfer Books of the Company will remain closed
from Thursday, the 4th July, 2019 to Friday, the 12th July, 2019 (both days inclusive), for
the purpose of Annual General Meeting and Dividend.

6. Pursuant to the provistons of Section 108 of the Companies Act, 2013 and Rule 20 of
the Companies (Management and Administration) Rules, 2014, as amended from time
to time and .Regulation 44 of SEBf (Listing Obliga.tions and Disclosure Requirements)
Regulations, 2015 the Company shall provide its members the facility to exercise their
votes electronically for transacting the items of business as set out in the Notice of
Annual General Meeting.

7. Revised Insider Trading Prohibition code inciLlding i. Code of Conduct to Regulate,
Monitor and Reporting Trading in Securities of the Company, ii. Poltcy and procedure for
inquiry in case of leak of Unpublished Price Sensitive information and Hi . Code of
Practice and Procedures for Fair Disclosure of Unpublished Price Sensitive Information.

You are requested to take note of the same

Thanking you,

EncL : afa.



MAHASHREE TRADING LTD

Regd. Off .. C-ll/1~.AIlI,ur CO-op HSI., Society ~adam Wadi M;,rg Ldne

Marol Pipe une.Andhen f .rrla Road ,l\ndl1eri (Eastl.Murnba. . ,\00059
ClN: LSI900MH1984PLC034918

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st March, 2019
(RS in Lakhs)

Particulars
Quarter Quarter Quarter I
Ended Ended Ended

Year ended Year ended

31/03/2019 31/12/2018 31/03/2018 31/03/2019 31/03/2018

I (Audited) I (Unaudited) (Audited) (Audited) (Aud~d)J

1. Income Ia.Rcvenuo from Operauorw 2," 1·) '>~ ..l::"~6Ag J 134.13 3,441.61 1 <71. ....1

b.Other Income (011) 0.03 084 0.03
Total income 2,914.41 496.49 1,134.16 3,442.44 1,371.34 I
2. Expenses

a. Finance Cost I (O.U) ((IU~) 0.01 0.61 om
b. crnptovee benefits ':"pense 587 3.21 .Slt. 1".80 13.0~
c. Other Expend,ture UB-US 3tJ4·H 1,110.:: ~,148.71 1.23S -13

d. Depreciation

Total Expenses 1,840.08 307.60 1,115.39 2,164.11 1,248.46
3. Profit / (Loss) from before exceptional items and

tax (1 -2) 1,074.33 188.89 18.77 1,278.33 122.88
4. Excepuoral Items

5. Profit / (loss) before tax (3 - 4) 1,074.33 188.89 18.77 1,278.33 122.88
6. Tax Expense

a. Current Tax ~39.85 11880 2.90 3SB.6S 11 ~S
b. Deter-ed Tax

Total Tax Expense 239.85 118.80 2.90 358.65 11.2.5
7. Net Profit / (Loss) after tax (5 - 6) 8i4.49 70.09 15.87 919.68 111.63
8. Paid up equity share capital .If) IIn .'100(1 -1000 4000 .10.00
9 Reserve excluding Revaluation R"serve~, as per

NAIbalance sheet of previous accounting year N.A. NA N.A N.A.

10. Earnings per Equity Share

27.91\Basic and Diluted earning per equity ,hare of R, 10 ~OS 62 17.52 ',.97 229.92
each (not annualised)



AUDITED STATEMENTS Of ASSETS AND LlABlIlITES

Particulars As at
31/03/2019 31/03/2018
(Audited) (Audited)

I. EQUITYAND LIABILITIES
(1) Share notder'; Funds

(a) Share Capital ..JI..IIHI -IU.uO
(b) ReSC;fves& Surplus 1,17554 258.03

1,215.~ 1 LYS.03

2. Current Liabil;ties
(a) snort Term Borrowuus
(b) Other Current liabli,t,c<. 1:' II) ! 14.1

(Ll Trade Payable I) 34 lAl
B.t>~ 15.82

Total of Equity & Liabilities 1,229.22 313.85
IIASSETS
(1) Non Current Investment, 1,06616 125.96
(2) Long Term Loans I} Advances -
(3) Current Assr'b
(a) Cash and Cash Equivalents 33 ~q jSh 07
(b) Short Term toans & Acvances 123.20 1.:!2
(e) Other Assets 0.97 061
Total of Assets 1,229.22 313.85

(Rs in lakhs)

Notes:
1 The above results were reviewed by I.he Auriil C(>l11!111\l\:t;'~"" c.:Jl'roveJ by thr' i1o.Hd of Duerror s at ,heir hoard 11lt',::inp hplej

on Mav 19, ~019 and the ststutorv auditor have '-,lfI"ed out a -, ,,,di! for tll" VEilr ,"nded Mdlci131. 2019
~ The Board of Directors I as recornmer-deu pavment Of r",al diviltend @ ·1~O ." I.'. Rs O. lC,i- per equity share 0:' ·1.(l{lllf'IJ
Equitv Shares of Rs.I0/- each for the veer ended Tl st M,lrl:h, 2019.

3 The Department of Non-Bar-king Supervision, Reserve Bank of IndlJ [me Bank}, vide its order dated July 18, 2018 has tdnceJleo
the NBFC Registration ten iflcate of the Company .)11 account of ItS .nab'lity to mamt a.n ti1~ ne: owned funds of Rs. 2 crores as
at M~rch 31, 2017. However, since ~epternbpr oW. ill17 th", COIl11',"'YWilS <lbl" to achieve ai,,] maintain the requisite amount
of net owned funds. Since this was a -nere ter+uucet tanse t+e Comuanv "'\:'I1:,,.::d I'"~<l')p"'~1 "g"in$, the s<)ldordrr b,·lo,·r:, t"P
Department of FlI1anCla:Services, MII1,st"l of Flllance 1M F). i~,"~rn.nent or India TI'e "1-,»",,,1I'. pend: "fl before the MoF ~'f

management i~ optimistic about a lavorable outcome of the appeal. In a r=cenr cecisron, tho: High Court at Madras set aside
the order of the Bank in cases where the fact> wer", similar to till' 1,)Ctsof u.e Company. Pending final outcome of the appeet.
the management has not surrendered its NBFC Certificate 0' Registration and has conurued to carryon the ousmess 0' NOli
Banking Financial Institution ACC(lrdingly, the fmal" Idl Iesdb rlfe prepared in compliance witll the Companies (Accounting
Standards) Rule,. 2006 as amended from time to ,1111('

4 The Company 1<; oper ating ,n one segment only .1\0; :t,e' ,herp <I'" 0 reportallk 5egrnbl:~ <ispe' Ace IJIHlng S:anditrC 17 t, ,

'Segment F;e!JortIl16 as orescnbed under Section l:ll o)i (Ol11il~I"P" Act. 2U1,
5 Current ta~ incI',lIe, F;: ~7 IS laYhs be ng taxe-sto' €drll?l y",drj
6 The: figures for :he cua-r=r ~r'ded rw";"'rh 71 _)'l1~' 1 l<1r~h ~ 1 .'018~'·~ tt-·,:. Oni,,' I)P' r,f?H~S bf=tweell audited iiil?lJres In

respect ot i.hf.' full fndlUd! year Dnd tlre yr--iH to 'liP':€::~lt~lIft'U') h) IlInE mor.tn« (it the I~Spi:':l.UVf:f!J!ancial vears.

7 The figures for tho: previous penorl'.jvt"ar 1'~vl llee'! "'hi Ullpo:d wJuo" ever I ,<:ces:.~ry,III (1(dCI to m~k" the,." conlp~r.hll'

FOI :\lAIIASIIREE TR·\I)Il\C I TD

Place: !\lumbai
Date: M:l\ 29. 2Ulti SIGNED FOR IDENTlFICATll..)'-I

BY~-

G. M_KAPADIA & CO.
. MUMBAI.



G. M. KAPADIA & ·CO.
(REGISTERED)

CHARTERED ACCOUNTANTS
1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAI 400 021. INDIA

PHONE: (91-22) 66116611 FAX (91-22) 66116600

Auditor Report on Standalone Quarterly Financial Results and Year to Date Results of Mahashree
Trading Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulation, 2015

To the Board of Directors
The Mahashree Trading Limited

1. We have audited the accompanying statement of standalone financial results ('the Statement') of
THE MAHASHREE TRADING LIMITED ('the Company') for the quarter and year ended March
31,2019, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact
that the figures for the quarter ended March 31, 2019 and the corresponding quarter ended in the
previous year as reported in the statement are the balancing figures between audited figures in respect
of the full financial year and the published year to date figures up to the end of the third quarter of
the relevant financial year. Also the figures up to the end ofthird quarter had only been reviewed and
not subjected to audit.

2. These Financial Results have been prepared on the basis of annual standalone financial statements
and reviewed quarterly financial results up to the end of the third quarter which are the responsibility
of the Company's Management and have been approved by the Board ofDireetors. Our responsibility
is to express an opinion on these financial results based on our audit of the annual standalone financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in the Companies (Indian Accounting Standards) Rules 2015 as per section 133
of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

3, We conducted our audit in accordance with the auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether
the standalone financial results are free of material misstatements. An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as standalone financial results. An audit also
includes assessing the accounting principles used and significant estimates made by management.
We believe that our audit provides a reasonable basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations given to us, these
~rter1y standalone financial results as well as the year to date results:

.~_~PJ 01// <:t'~:s-n~f;ave been presented in accordance with the requirements of Regulation 33 of the SEBI
c;( i'~ll~r' \1, *( isting Obligations and Disclosure Requirements) Regulations, 2015; and
($\ '"
~c) e:

/'/" ,,(~
-f/;oJ ;,ccvv
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G. M. KAPADIA & CO.

(ii) give a true and fair view of the standalone net profit and other financial information for thc
financial results for the quarter and year ended March 31, 2019.

5. We draw attention to note no. 3 of the Statement relating to circumstances in which the Company
has continued to carryon operations as an Non-Banking Financial Company and adopting accounting
standards prescribed vide the Companies (Accounting Standards) Rules, 2006 as amended from time
to time.

Our Opinion is not modified in respect of the above matter.

For G. M. Kapadia & Co.
Chartered Accountants
Firm Reg. No. 10476

Place
Date

: Mumbai
: May 29, 2019



MAHASHREE TRADING LTO
REGD. OFFICE: UNIT-B/21, ORD FLOOR, RAJ INDUSTRIAL COMPLEX, RAJ INDUSTRIAL COMPLEX
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29th May, 2019

BSE Limited
Market-Operation Dept.,
1st Floor, New Trading Ring,
Rotunda Bldg., P.}.Towers,
Dalal Street,
Fort, MUMBAI400023

5.Yh: AyditReportwithUnmodUled Qpinion

&t:. Det1aretiQn pursuant to Regulation 33 (3) (d) oBhe SEEI (Listing Obligations and
DisclQmre ReqqiremeDtS). RegulatioDS, 2015.

We hereby confirm that:

Pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended by the SEBI notification No.
SEBI/LAD-NROjGN/2016-2017/001 dated 25.05.2016 and SEBI Circular No.
CIR/CFD/CMD/56/2016 dated 27.05.2016, Auditor's Report on Audited Financial Results of
the Company for the quarter and Financial year ended 31.03.2019 issued by the Statutory
Auditor is with unmodified opinion.


