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Notice

NOTICE is hereby given that the 33" Annual General Meeting of the Members of Mahashree
Trading Limited will be held at the Registered Office of the Company at C-11/12, Ankur Co-
op Hsg Soc, Kadam Wadi Marg Lane, Marol Pipe Line, Andheri Kurla Road, Andheri {East),
Mumbai- 400059 on Wednesday the 12+ July, 2017 at 4.00 p.m. to transact the following
business.

ORDINARY BUSINESS:

1. To reccive, consider and adopt the financial statement of the Company for the
year ended 315t March, 2017, including the Audited Balance Sheet as at 3]st
March, 2017, the Statement of Profit & Loss for the year ended on that date and
report of the Board of Directors and Auditors thereon,

2. To confirm the payment of interim dividend on Equity Shares by the Board of
Directors of the Company.

3. To appeint a Director in place of Shri Rajesh Malpan; (DIN: 00772914) who
retires by rotation and, being eligible, offers himself for reappointment.

4. To consider and, if thought fit, to pass the following Resolution as an Ordinary
Resolution:

“RESOLVED THAT, pursuant to Section 139 of the Companies Act, 2013 and
other applicable provisions, if any of the Companies Act, 2013 (the Act) and the
Companies (Audit and Auditors Rule, 2014 (the Rules), including any statutory
modification(s) or re-enactment(s] thereof for the time being in force, and
pursuant to recommendation made by the Audit Committee of the Board, G.M.
Kapadia & Co., Charterad Accountants having Registration No. 104767W,
Mumbai, be and are hereby appointed as Statutory Auditers of the Company in
place of retiring Statutory Auditors JOSHI JOSHI & Co., Chartered Accountants,
having registration No 104393W, who shall hold office from the conclusion of
330 Annual General Meeting for a term of consecutive five years till the
conclusion 38"  Anpnual General Meeting ( subject to ratification of the
appointment by the members ar cvery Annual General Meeti ng held after this
Annual General Meeting) and the Board be and is hereby authorised to fix the
remuncration as may be determined by the Audit Commitiee in consultation
with the Auditors, in addition to reimbursement of all out of pocket expenses as
may be incurred in connection with the audit of the accounts of the Company.




NOTES:

1L A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING 1S ENTITLED TO
APPOINT A PROXY TO ATTEND ANID VOTE INSTEAD OF HIMSELF AND A PROXY
NEED NOT BE A MEMBER OF THE COMPANY. A person ean act as 3 proxy on behalf
of members not exceeding fifty and holding in the aggregate not more than 10% of
the total share capital of the Company carrying voting rights. A member holding
more than 10% of the total share capital of the Company carrying voting rights may
appoint a single person as proxy and such person shall not act as g proxy for any
ather person or shareholder.

P Proxies, in order to be effective, must be received at the registered office of the
Company, duly compieted and signed, not less than forty-eight hours before the
commencement of the meeting, A proxy form is sent herewith. Proxies stbmitted on

3. Register of Members and the Share transfer books of the Company will remain
closed from Thursday, 6% July, 2017 to Wednesday, 12t July, 2017(both days
inclusive) for the purpose of Annual General Meeting,

4. To prevent fraudulent transactions, members are advised to exercise due diligence
and notify the Company of any change in address as soon as possible. The Securities
and Exchange Board of Indja (SEET) has made it mandatory for all companies to use
the bank account details furnished by the Shareholders for depositing of dividends.

5 Electronic copy of the Annual Report will be sent to the members whaose email [Ds

are registerced with the Company.

VOTING THROUGH ELECTRONIC MEANS

In compliance with provisions of Section 108 of the Companies Act, 2013 read with Rule 20
of the Companies {Management and Administration) Rules, 2014, as amended from tme to
time and Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Company is pleased to provide Members facility to cxercise their
votes through ‘remote e-voting (e-voting from a place ather than venue of the AGM) and
Ballot Form for all the resolutions detailed in the Notice of the 33w Annual General
Meeting scheduled to be held on 12t Juiy, 2017 at 4.00 p.m. The Company has engaged the
services of CDSI, as the authorized agency to provide the e-voting as per instructions
below:




n order to enable to irs members, who do not have access to remote e-voting facility to
send their assent or dissent in writing in respect of the resolutions as set cut in this Natice,
a Ballot Form is sent herewith Instructions for Ballot form are given at the back of said

The voting right of Shareholders shall be in proportion to their share n the paid up equity
capital of the Company as on 5t July, 2017 (cut-off date)

The facility for voting through ballot paper (Poll) shall be made available at the AGM and
the Members atiending the meeting who have not cast their vote by remote e-voting or by
Ballot Form shall be abie to exercise their right at the meeting through Ballot paper.

The Members who have casted their vote by remate e-voting or by Ballot Form prior to the
AGM may also attend the AGM bur shall not be entitled to cast Lheir vote again,

Kindly note that members can apt for unly ene lorm of voting i.e. either by Ballot Forms or
through remote E-Vo ting. If members are opting for remote e-voting then they shouid not
vote by Ballot Forms and VICE-VErsa,

However, in case of Members casting their vote hoth by Rallot Form and remote e-voting,
then voting done through remote ¢-voting shall prevail and voting done by Physical Ballot
shall be treated as invalid,

The Company has appointed A.. Saboo Asscciates Chartered Accounta nts as the Scrutinizer
for conducting the remote e-voling and the voting process at the AGM (including voting
through Ballot form) in fair angd transparent manner.

In case a Member desirous of obtaining a duplicate Ballot Forms, he may send an e-mail to
habula]_sharma@xupz‘eme.cu.jn. A member desiring to exercise vote by Ballot Form shalj
complete the Ballot Form with assent (for) or dissent (against) and send it to Shri 4.
Saboo, Scrutinizer (/0. C-11/12, Ankur Co-Op HSG Soc, Kadam Wadi Marg Lane, Marol
Pipe Line, Andheri Kurla Road, Andheri (East), Mumbai - 4000 29, 50 as to reach him on or
before 11 July, 2017, by 5.00 P-m. Any Ballot ferm recejvad after the said date shall be
treated as if the reply from the members has not been received.

The Chairman shall, at the AG M, at the end of discussion on the resolutions on which voting
is to be held, allow voting with the assislance of Scrutinizer, by use of "Baliot Papar” for all
those Members, who are present at the AGM, but have not cast their votes by availing
remaote e-voting facility,

The Scrutinizer shall aftor the conclusion of voting at AGM, wil] first count the vates cast at



the meeting and thersafier unbiock the votes cast threugh remote e-voling, in the presence
ol at least two witnesses nat in the employment of the Company and shal) make, not later
than three days from the conclusion of the AGM, a consolidated Scrutinizer's Heport of total
votes cast in Favour ar against, if any, to the Chairman or a Person authorized by him in
writing, who shall coun tersign the same ang declare the result of the voting forthwith.

The result declared along with the report of the Scrutinizer shal] be placed on the website
of CDSL, immediately after the declaration of resylr by the Chairman or 3 person authorized
by him in writing. The result ghall also be immediately forwarded to the Stock Exchanges.
The instructions for m embers for voling electronically are a5 under:-

In case of members receiving e-mail-

(i} The vating period beging op gu July, 2017 (9:00 a.m.] and ends on 11t July, 2017 (500
p.. During this period sharcholders’ of the Company, holding shares either in
physical form or in dematerializad form, as on the cut-nff date {record date J of 5t july,
2017, may cast. their vote electromically. The e-voting module shall he disabled by cDSL,
for voting thereafter,

(ii) Lag on to the e-voling websipe www.evotingindia.com
(iii) Click on Shareholders
(iv} Now Enter vour User Ip
(a} For CDSIL: 16 di gits beneficiary 1D,
(b) For NSDL: 8 Character DFID followed by 8 Digits Client I,

(c) Members holding shares in Physical Form should enter Tolio Number registered
with the Company,

(v]) Next enter the Image Verification g displayed and Click on Login,

(vi] If you are holding shares in demat form and had logged on to Www.evotingindia.com
and voted on an earljer voling of any company, then your existing password ig to be
used,



(vii) I you arc a first time user follow the steps given below:

| - For Members holding shares in Demat Form

and Physical Form |

'PAN  : Enter your 10 digit alpha-numeric PAN issued by Income Tax Department |
| (Applicable for both demat sharcholders as well as physical shareholders) .
| |

* Members who have nor updated their PAN with the Company / Depository
Participant are requested to use the first two letters of thair name and the 8
digits of the sequence number (refer serial no. printed on the name and '
address sticker /Iostal Ballot Form/mail} in the PAN field. ;

* In case the sequence number is lese than 8 digits enter the applicable number

i of 0's before the number aftor the first two characters of the name in CﬂP]TALi
letters. E.g. if your name is Ramesh Kumar with serial number 1 then Enter;'
RAQOO0D0CL in the PAN feld. :
|

| Divide .i Enter the Dividend Bank Details or Date of Birth (in dd/mmfyyyy format} as|

 nd | recorded in your demat account or in the tompany records in order te login, |
:Hank *+ If both the details are not recorded with the depesitory or company please |
| ”"tﬂilﬁi enter the member id / folio number in the Dividend Bank details field as |
;| OR  mentioned in instruction (iv). |
iDate | '
. |
i Birth | .:
(DOB) | |

(viii) After entering these details appropriately, click on “SUBMIT" tab.

{ix)] Members holding shares in physical form will then reach directly the Company
selection screen. However, members holding shares in demat form will now reach
‘Password Creation’ menuy wherein they are required to mandatorily enter their login
password in the new password fiold Kindly note that thjs password is to be also used
by the demat holders for vating for resolutions of any other company on which they are
eligible to vote, provided tha company opts for e-voting through CDSL platform. [t is
str'ongly recommended not to share your password with any other person and take
utmast care to keep vour Password confidential.



(x) Fer Members ho) ding shares in physical form, the details can be used only for e-voting
on the resolutions contained in this Notice.

(xi)  Click on the EVSN for Mahashree Trading Ltd, on which you choose ta vote,

(%]}  On the voti HE Page, you will sce “RESOLUTION DESCRIPTION" and against the same
the option “YES/NQ" for votin g Select the option YES or NO as desired, The option YES
implies that you assant to the Resolution and eption NO implies that you dissent to the
Resolution.

(xifi}) Click on the "RESOLUTIONS FILE LINK" if You wish to view the entire Resolution
details.

(xiv} After selecting the resolution you have decided to vate on, dick on “SUBMIT" A
confirmation box wil] he displayed. If vou wish to confirm your vote, eljck on “0K”, else
to change your vo te, click on “CANCEL” and accordingly medi ¥ your vote,

(xv]  Once you “coN FIRM” your vote on the resolution, you will not he allowed to medify
your vote.,

(xvi}  You can alsp take out print of the voting done by yon by clicking on “Click here to
print” option on the Votin g page,

(axvii] If Demat account holder has furgotten the changed password then Enter the User ID
and the image verification code and click pn Forgot Password & cnter the details as
prompled by the system.

(xviii} Shareholders Can also cast their vote using CDSL’s mobijie app m-Vating
available for androig based mobiles, The m-Voting app can be downloaded from
Google Play Store. Apple and Windows phone users cap download the app from
the App Stere apg the Windews Phone Store respectively. Please follow the
Instructions as brompted by the mobile app while voling on your mohile,

(xix) Note for Non - Individuai Shareholders and Custodians
*  Noen-Individual shareholders {(i.e. other than Individuals, HUEF, NRI etc.) and
Custodian are required Lo log on 1o Wwiw.evotingindia.com and register themselves
as Corporatps.
* A scanned copy of the Registration form bearing the stamp and sign of the entity
should be emailed to helpdes!{.ew:uting@cdslindia.c-nm.
* Aler recciving the login details 5 Compliznce User should be created using the

admin login and Password, The Compliance User would be able tq link the
account(s] for which they wish to vote on.



= The list of accounts linked in the login  should be majled to
helpdesk eveting@cdslindia.com and an approval of the zccounts they would be
able to cast their vote.

* A scanned copy of the Board Resojution and Power of Attorney (POA) which they
have issued in favour of the Custodian, if any, should be uploaded in PDF format in
the system for the scrutinizer to verify the same,

(xx}] In case you have ANy qQueries or issues regarding e-voting, you may refer the
Frequently Asked Questions ("FAQs™} and e-voting  manual  available at
www.evotingindia.com, under help  section  or  write  an email to
belpdeskevoting@cdslindia.com.

In case of members receiving the physical copy:
{A)}Please fallow all steps from sl no. (i) to sl no. (xix) above to cast vote.

(B] The voting period begins on 9t July, 2017 (9:00 am.) and ends on 11t july, 2017 (5:00
p-m.J. During this perind shareholders” of the Company, holding shares either in
physical form or in dematerialized form, as on the cut-off date (record date] of 5t July,
2017, may cast their vote electronically. The e-voting module shall be disabled by CDSL
for voting thercafter. .

{C} In case you have any queries or issues regarding e-voting, you may refer the Frequently
Asked Questions ("FAQs") and e-veting manual availzble at www.evolingindia.com
under help section or write an cmail to helpdesk.evoting@cdslindia.com,

Byorder of the Board
1wwiw

Rajesh Malpani
Dhrector

The Notice of AGM js placed on the website of CDSI, vig, www. cdslindia.com,

Registered Office
C/o.C-11/12, Ankur Co-Op HSG So,
Kadam Wadi Marg Lane,

Marol Pipe Line,

Andheri Kurla Road,

Andheri (East),

Mumbai - 4000 59

Date: 30/05 /2017



Your Directors have pleasure in presenting the 33" Annual Report of the Company
together with the Audited Statement of Accounts for the yearended 31+ March, 2017.

FINANCIAL STATEMENTS & RESULTS:

Financial Results

(Rs. in lacs)
Particular For the financial |  For the financial |
year ended year ended
L 31 March, 2017 ~ 31% March, 2016
Income 116815887.00 8264848.50
_Profit/loss before tax (3271578.00) 4297604 .52
Less :- Provision for Income Tax - .8 |
| Profit After Tax (3271578.00) 4293040.52 |
DIVIDEND:

During the Financial Year 2016-2017, the Board of Directors has declared an
interim dividend @ 0.45 on 400000 No. of shares (F.V. of Rs 10/- each) of the
Company.

TRANSFER TO RESERVES:

During the year under review there is loss to the Company hence the Board
of Directors has not recommended transfer of any amount of profit to
reserves,

MANAGEMENT DISCUSSION ANDANALYSIS:

The business activities of the Company and all the financial matters has been
mentioned and discussed in the Director’s Report. There are no other
financial matter that requires to be discussed.

CAUTIONARY STATEMENT

Statement in the Management Discussion and Analysis describing the
Company’s objectivities, expectations or predictions may be forward looking
within the meaning of applicable securities, laws and regulations. Actual



results may differ materially from those expressed In the statement.
Important factors that would influence the Company’s operations include tax
laws, interest and economic development and such other factors within the
country and the international economic and financial developments.

DEPOSITS

The Company has not accepted or renewed any amount falling within the
purview of provisions of Section 73 of the Companies Act 2013 (“the Act”) read
with the Companies (Acceptance of Deposit) Rules, 2014 during the year under
review. Hence, the requirement for furnishing of details of deposits which are not
in compliance with the Chapter V of the Act is not applicable.

DIRECTOR’S RESPONSIBILITY STATEMENT:
In terms of Section 134(5) of the Companies Act, 2013, in relation to the
audited financial statements of the Company for the year ended 31 March,
2017, the Board of Directors hereby confirms that:

ot ]

in the preparation of the annual accounts, the applicable accounting

standards had been followed along with proper explanation relating to

material departures;

b. such accounting policies have been selected and applied consistently and
the Directors made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company as at 31** March, 2017 and of the profit/loss of the Company for
that year;

C. proper and sufficient care was taken for the maintenance of adequate
accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;

d. the annual accounts of the Company have been prepared on a going
concern basis;

¢. internal financial controls have been laid down to be followed by the
Company and that such internal financial controls are adequate and were
operating effectively;

f. proper systems have been devised to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and

operating effectively;



CORPORATE GOVERNANCE

We have to state that pursuant to Regulation 15(2) of SEBI (Listin g Obligations
and Disclosure Requirements) Regulations, 2015, Regulation 27(2) is not
applicable to the Company, since the paid up share capital of the Company is Rs
40 lacs (Less than Rs 10 crores). The Net Worth of the Company is Rs1.88 Crores
(Less than 25 crores) as on 31% March, 2017. Hence Regulation 27(2) is not
applicable to the Company, even though Company has taken a requisite steps to
comply with the Corporate governance.

FOREIGN EXCHANGE EARNINGS AND QUTGO:

(A) Conservation of Energy and Technology Absorption

Since the Company does not own any manufacturing facility, the particulars
relating to conservation of energy and technology absorption stipulated in the
Companies (Accounts) Rules, 2014 are not applicable.

(B) Research and Development

The Company at present has no Research and Development Facilities.

(C)  Foreign Exchange Earnings and Outgo:
L. Foreign Exchange Earnings —Rs. Nil
2. Foreign Exchange Outgo —Rs. Nil

PARICULARS OF EMPLOYEES AND RELATED DISCLOSURE

None of the employees of the company were in receipt of remuneration
exceeding the limits prescribed under Rule 5 (2) of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014

DIRECTORS & KEY MANAGERIAL PERSONNEL

The Company has reccived declarations from all the Independent Directors of the




Company confirming that they meet with the criteria of the independence as prescribed
both under section 149(6) of the Companies Act, 2013 and under Regulation 16 (1)(b) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

In accordance with the provisions of the Companies Act, 2013, none of the Independent
Directors are liable to retire by rotation.

shri Rajesh Malpani(DIN: 00772914), Director of the Company retires by rotation at the
forthcoming Annual General Meeting in accordance with provisions of the Com panies
Act, 2013 and the Articles of Association of the Company and being eligible, offers
himself for re-appointment.

DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES

BOARD MEETINGS:

The Board of Directors met 7 times during the financial year ended 31% March,
2017 in accordance with the provisions of the Companies Act, 2013 and rules
made there under. The details thercof are given in the Corporate Governance
Report.

AUDITORS AND REPORTS

The Statutory Auditors M/s Joshi Joshi& Co, Chartered Accountants (Firm
Registration Number: 104393W), have intimated their unwillingness to be
reappointed as the Auditors of the Company:.

This change is in order to uphold the principal of governance and recognition of
the Regulatory changes in India. In view of the above, Board has considered the
qualifications and experience of M/s G.M. Kapadia & Co., Chartered Accountants
(FRN: 301051E) and propose them as Statutory Auditors and recommends the
passing of ordinary resolution appointing M/s G.M. Kapadia & Co., Chartered
Accountants, Statutory Auditors in place of the retiring Auditors M/s Joshi
Joshi& Co, Chartered Accountants.

AUDITORS’ REPORT

Note on financial statement referred to in the Auditor's Report are self-
explanatory and do not call for any further comments, The Auditor’s Report does
not contain any qualification, reservation or adverse remark.



SECRETARIAL AUDIT REPORT FOR THE YEAR ENDED 315" MARCH 2017:

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the
Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014, The Board has appointed M/s V. Laxmané& Co., Company Secretaries (C.P
No. 744), to conduct Secretarial Audit for the financial year 2016-17. Secretarial
Audit Report issued by M/s V. Laxman & Co., Company Secretaries in Form MR-
3 for the financial year 2016-17 forms part to this report Annexure 1. The said
report does not contain any observation or qualification requiring explanation or
adverse remark.

MATERIAL CHANGES AND COMMITMENT AFFECTING FINANCIAL
POSITION OF THE COMPANY

There are no material changes or commitments occurring after 31* March, 2017,
which may affect the financial position of the Company or may require
disclosure

INTERNAL FINANCIAL CONTROL

The company has in place Internal Financial Control system, commensurate with
size & complexity of its operations to ensure proper recording of financial and
operational information & compliance of various internal controls & other
regulatory & statutory compliances

PARTICULAR OF CONTRACTS OR ARRANGEMENT WITH RELATED
PARTIES

During the year under review, the Company has not entered into any contract or
arrangement with related parties pursuant to Section 188 of the Act 2013. Hence,

enclosing of AOC-2 is not required..

PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS AND
SECURITIES:

The Company has not given any loans, directly or indirectly or guarantee or



provided any securities or made any investments covered under section 186 of
the Companies Act, 2013.

VIGIL MECHANISM POLICY FOR THE DIRECTORS AND EMPLOYEES

A "Vigil Mechanism Policy” for Directors and employees of the Company is
constituted, to provide a mechanism which ensures adequate safeguards to
employees and Directors from any victimization on raising of concerns of any
violations of legal or regulatory requirements, incorrect or misrepresentation of
any, financial statements and reports, etc

CORPORATE SOCIAL RESPONSIBILITY POLICY:

The provisions relating to Corporate Social Responsibility are not applicable to our Company.

OTHER DISCLOSURES
Other disclosures as per provisions of Section 134 of the Act read with Companies
(Accounts) Rules, 2014 are furnished as under:

EXTRACT OF ANNUAL RETURN:

The details forming part of the extract of the Annual Return in form MGT-9 is
annexed herewith as Annexure - II

GENERAL

Your Directors state that no disclosure or reporting is required in respect of the
following items as there were no transactions on these items during the year under
review:

L. Details relating to deposits covered under Chapter V of the Act.

2. Issue of equity shares with differential rights as to dividend, voting or
otherwise.

3. Issue of shares (sweat cquity shares) to employees of the Company under ESQOS .



ACKNOWLEDGEMENT

The Board of Directors wishes to express its gratitude and record its sincere
appreciation for the commitment and dedicated efforts put in by all the employees.
Your Directors take this opportunity to express their grateful appreciation for the
ehcouragement, co-operation and support received by the Company from the local
authorities, bankers, customers, suppliers and business associates. The directors are
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For and on behalf of the Board of Directors.

Rajesh Malpani
Director

Place: Mumbai
Date: 30/05/2017



Annexure -I

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31* MARCH, 2017

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the
Companies (Appointment and Remuneration Managerial Personnel) Rules, 2014 ]

Ta,

The Members

MAHASHREE TRADING LIMITED
C-11/12, Ankur Co-op. Hsg. Soc.,
Kadam Wadi Marg Lane,

Marol Pipe Line,

Andheri Kurla Road,

Andheri East,

Mumbai - 400 059

We have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by Mahashree Trading
Limited (hereinafter called “the Company”). Secretarial Audit was conducted in a
manner that provided us a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and
returns filed and other records maintained by the company and also the information
provided by the Company, its officers, agents and authorized representatives during
the conduct of secretarial audit, we hereby report that in our opinion, the company
has, during the audit period covering the financial year ended on 31% March, 2017
complied with the statutory provisions listed hereunder and also that the Company
has proper Board-processes and compliance-mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and

other records maintained by the Company for the financial year ended on 31% March,
2017 according to the provisions of:

(i)  The Companies Act, 2013 (“the Act”) and the rules made thereunder;

(ii) The Securities Contracts (Regulation) Act, 1956 ("SCRA") and the rules made
thereunder:

(ili) The Depositories Act, 1996 and the Regulations and Bye-laws framed
thereunder:

(iv}) Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Owverseas Direct
Investment and External Commercial Borrowings:
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(v) The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 ('SEBI Act’):-

(a) The Securities and Exchange Board of India (Substantial Acqguisition of
Shares and Takeovers) Regulations, 2011;

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992:

(c) The Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2009 [Not applicable to the
Company during the audit period] ;

(d) The Securities and Exchange Board of India (Employee Stock Option
Scheme and Employee Stock Purchase Scheme) Guidelines, 1999 [Not
applicable to the Company during the audit period];

(e} The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008 [Not applicable to the Company during
the audit period];

(f)  The Securities and Exchange Board of India (Registrars to an Issue and
Share Transfer Agents) Regulations, 1993 regarding the Companies Act
and dealing with client;

(g9) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009 [Not applicable to the Company during the audit
period]; and

(h) The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 1998 [Not applicable to the Company during the audit
period]:

(vi}) For Other laws applicable to the Company, we have relied on the reprasentation
made by the Company and its officers for systems and mechanism formed by
the Company for compliances under other Acts, Laws and Regulations applicable
tp the Company.

We have also examined compliance with the applicable clauses of the following:

(i)  Secretarial Standards issued by The Institute of Company Secretaries of India.

(ii) The Listing Agreements entered into by the Company with BSE Limited.

During the period under review, the Company has complied with the provisions of the

Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above except for
following :

(i) The Company has not appointed a whole-time key managerial personnel in
accordance with provisions of the Companies Act, 2013,
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We further report that

The Board of Directors of the Company is duly constituted with proper balance of Non-
Executive Directors and Independent Directors. The changes in the composition of the
Board of Directors that took place during the period under review were carried out in
compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system
exists for seeking and obtaining further information and clarifications on the agends
items before the meeting and for meaningful participation at the meeting.

All decisions at Board Meetings and Committee Meetings are carried out unanimously
as recorded in the minutes of the meetings of the Board of Directors or Committees of
the Board, as the case may be.

We further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations and gquidelines.

We further report that during the audit period, there is nothing to report during the
year under review,

Place : Mumbai For and on behalf of
V. Laxman & Co.,
Date : 26.05.2017 _ Company Secretaries

(V. Laxman)
FCS No. 1513
C P No. : 744

This Report is to be read with our letter of even date which is attached as Annexure ‘4°
and forms an integral part of this Report.

Page 3 of 3



To,

ANNEXURE ‘A’

The Members

MAHASHREE TRADING LIMITED
C-11/12, Ankur Co-op. Hsg. Soc.,
Kadam Wadi Marg Lane,

Marol Pipe Line,

Andheri Kurla Road,

Andheri East,

Mumbai - 400 059

Our report of even date is to be read along with this letter.

1.

Maintenance of secretarial records is the responsibility of the management
of the Company. Qur responsibility is to express an opinion on these
secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to
obtain reasonable assurance about the correctness of the contents of the
Secretarial records. The verification was done on test basis to ensure that
correct facts are reflected in secretarial records. We believe that the
processes and practices we followed proved a reasonable basis for our
opinion.

We have not verified the correctness and appropriateness of financial
records and Books of Account of the Company.

Where ever required, we have obtained the Management representation
about the compliance of laws, rules and regulations and happening of events
etc.

The compliance of the provisions of Corporate and other applicable laws,
rules, regulations, standards is the responsibility of management. Our
examination was limited to the verification of procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability
of the Company nor of the efficacy or effectiveness with which the
management has conducted the affairs of the Company.

Flace : Mumbaj For and on behalf of

V. Laxman & Co.,

Date : 26.05,2017 Company Secretaries

(V. Laxman)
FCS MNo. 1513
C P No. : 744



Annexure =i

FORM NO. MGT-2
EXTRACT OF ANNUAL RETURN
As on the financial year ended on31" March, 2017
[Fursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies {(Management
and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

I [ciN- L51900MH1984PLC034918
Il | Registration Date 27/12/1984 s =
Rl Name of the Company Mahashree Trading Ltd.
IV | Category / Sub-Category of the Company Commercial and Industrial
W Address of the Registered Office and contacts C-11/12, Ankur Co-op Hsg
details Soc, Kadam Wadi Marg Lane,
Marol Pipe Line, Andheri
KurlaRoad, Andheri
-East, Mumb ai- 400059,
VI __| Whether listed Company Yes
VIl | Name, Address and Contact details of Bigshare Services Private Limited
Registrar and Transfer Agent, 1st Floor, Bharat Tin Works Building, Opp. Vasant
Oasis,Makwana Road Maral,
| Andheri East, Mumbai- 400059 Maharashtra

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be
stated:-

Sl

No.

Name and Description of main

products /services

MIC Code of

Product /service

the %to total turnover of

-

the company

M. AL

N.A. N.A.




lil.  PARTICULARS OF HOLDING, SUBSIDIARY ANDASSOCIATE COMPANIES-

[No. of Companies for which information is being filled]-

NAME AND ADDRESS CIN / GLN HOLDING / % of Applicable Section
Sr.No. | OF THE COMPANY SUBSIDIARY shares
/ ASSOCIATE | held
N.A. N.A. N.A. N.A. NA.

IV. SHAREHOLDING PATTERN (Equity Share Capital Breakup as percentage of total Equity)

(i) Category — wise Share Holding- Annexure- A

(ii) Shareholding of Promoters- Annexure- B

(i) Change in Promoters’ Shareholding (please specify, if there is no change)- Annexure-C

(iv) Shareholding Pattern of Top ten Shareholders (other than Directors, Promoters and Holders of

GDR and ADRs):- Annexure- D

(v) Shareholding of Directors and Key Managerial Personnel;- Annexure- E




V. INDEBTENESS

(Rs in Lacs)

Secured Loans

Unsecured Loans

Total Indebtedness |

Indebtedness at the beginning of the
financial year

i} Principal Amount
i1} Interest due but not paid

i) Interest accrued but not due

Total (i+ii+iii)

" N.A.

MLA.

NA

Change in Indebtedness during the
financial year

*  Addition
¢ Reduction

Net Change

M.A.

M.A.

M.A.

year
i) Principal Amount

i) Interest due but not paid

iii} Interest accrued but not due

Indebtedness at the end of the financial

| Total [i+ii+iii)

M.A

N.A.

M.A.




VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONMEL

A. Remuneration to Managing Director, Whole- time Directors and/ or Manger

sl

no.

Particulars of Remuneration

Name of MD / WTD /

Manager

Total
Amount

Gross salary

(@) salary as per provisions
contained in section17(1) of the
Income-tax Act, 1961

(b) value of perquisites u/s17(2)
Income-tax Act, 1961

(C) Profits in lieu of salary under
section 17(3) Income-tax Act

Stock Option

MA

MA

MA

MA

Sweat Equity

MNA

MA MNA

MA

Commission
- As % of profit
- others, specify...

Others, please specify

Total (A)

Cei[ing as per the Act

A. Remuneration to other directors:

sl Particulars of Rermuneration

ng.

MName of Directors

Total Amount




1. Independent Directors

* Fee for attending
board committee
meetings

® Commission

e Others, please specify

Total(1)

2. Other Non-
Executive

¢ Fee for attending
board
Committee meetings
® Commission
e Others, please specify

Total(2)

Total(B)=(1+2)

Total Managerial
Remuneration

MA

Overall Ceiling as per
the Act

A




L REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD / MANAGER /

wip
E Farticulars of Remuneration Key Managerial Personnel
no. : -
CEQ | Company CFO Total
Secretary
3 [
Gross salary
(@) salaryasperprovisionscontainedi
nsection17{1)ofthelncome-
taxAct, 1961
(b) value of perquisites ufs 17(2)
Income-tax Act, 1961
() Profits in lieu of salary under
sectionl7(2) Income-tax Act, 1961
2. Stock Option MIL MIL MIL
3. sweat Equity MIL MIL ML
4. Commission NA A MA
-as % of profit
-others, specify...
_5_ Others, please specify 5
Total M.A. MN.A. M.A.




XII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

[ Type

| Section of the
Companies Act

Brief Descriptiol Details of

Penalty/Punishment
Compounding fees

| imposed

Authority
[RD/NCLT
JCOURT

Appeal made, i
any (give
Details)

_A. COMPANY

Penalty

Punishment

NIL

| Compounding

B. DIRECTORS

[ Penalty

| Punishment

NIL

|_Cumpcru nding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

NIL

Com pounding
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(V) Shareholding of Directors and Key Managerial Personnel:

Annexure- ‘E’

[ s

For Each of the Directors and KMP

Shareholding at the beginning of

Cumulative Shareholding during

MNo. the year (01.04.2016) the year (31.03.2017)
1) Shri Rajesh Malpani Mo. of % of total shares MNo. of % of total shares of
shares of the company shares the company
At the beginning of the year 19700 493 19700 4.93
i Date wise Increase/ Decrease in
Share holding during the year
specifying the
reasons for increase 19200 4.80 - -
/decrease (e.g. allotment / transfer/
bonus! sweat equity ete):
At the End of the year 38900 9.73 38900 9.73
2) Shri Jugal Kishore Bihani, Mo. of % of total shares Mo. of % of total shares of
Director shares of the company shares the company
At the beginning of the year 77850 19.46 77850 19.46
Date wise Increase/ Decrease in
Share holding during the year
specifying the reasons for increase
/decrease (e.g. allotment / transfer/ - - - -
bonus/ sweat equity etc):
At the End of the year 77850 19.46 77850 19.46
3) Shri Lalchand Karwa Mo. of % of total shares Mo, of % of total share s of
shares of the company shares the company
At the beginning of the year 32200 8.05 MIL MIL
i Date wise Increase/ Decrease in N
Share holding during the year
specifying the reasons for increase
fdecrease (e.g. allotment | transfer! - - - -
bonus/ sweat equity etc):
At the End of the year 32200 8.05 NIL MIL
4} Bmt Pushpadevi Jaju MNa. of % of total shares MNo. of % of total shares of
) shares of the company shares the company
At the beginning of the year MIL NIL NIL MIL
Date wise Increase/ Decrease in
Share holding during the year
specifying the reasons for increase
fdecrease (e.q. allotment / transfer/ - = z -
bonus/ sweat equity etc):
At the End of the year MIL NIL MIL MNIL

* Shri Lalchand Karwa resign on 12"
Company,

October, 2016 from the Directorship and Chairmanship of the




CORPORATE GOVERNANCE

PHILOSOPHY OF COMPANY ON CORPORATE GOVERNANCE

Good Governance ensures adoption of best business practices, and accountability of the person’s
in-charge of the company’s operations.  Your Directors are committed to good Governance
practices and the company has been sharing all important information about the operations of the
company through Directors report, Financial Results and Annual Reports.

BOARD OF DIRECTORS:
As at 31" March, 2017 the Board comprised of 4 Dircctors.

Composition and Categories o Board of Directors:
jat & }

Name ol the Directors _'faleg_ory_ - Meetings held | Meetings | Attendan |
during the Attended | ce at
tenure the last

_ _ of the Directors AGM
Shri Rajesh Malpani Promoter / Non Executive | 7 7 Yes
Director
Shri Jugal Kishore Bihani Independent Director 7 7 Yes |
 Smt Pushpa Devi Jaju Independent Director T 7 Yes
| Shri Lalchand Karwa* Promoter Director | 4 -l Yes

*  Shri Lalchand Karwa resign  on 12" October, 2016 from the Directorship and

Chairmanship of the Company

During the Financial Year 2016 — 2017 the Board meets as per the requirements of the Board
Meeting and for declaring the Quarterly Results and Annual Results,

RELATIONSHIP BETWEEN DIRECTORS

None of the Directors are related with each other.



AUDIT COMMITTEE:

The company has constituted Audit Commitiee of the Board of Directors to overseeing the
Company s financial report process and the disclosure of is financial information's,

STAKESHOLERS RELATIONSHIP COMMITTEE (EARLIER NAMED AS
SHAREHOLDERS / INVESTORS' GRIEVANCES COMMITTEE :

The company has constituted Shareholders / Investors’ Grievanees Committee of the Board of
Directors 1o look into the specific complaints received from the share holders of the Company

EQUITY SHAREHOLDING OF THE NON-EXECUTIVE DIRECTORS IN THE
COMPANY AS ON 31°" MARCH, 2017 :

| Sr.No. | Name of the Non-Executive Director No. of Shares |
1) Shri Rajesh Malpani ) 38900

2) Shri Jugal Kishore Bihani 77850 -
3) Smt Pushpa Devi Jaju - Nil ]

GENERAL BODY MEETINGS.

Location and time of last Three AGM's held:

Year Location Date | Time

2014-30" AGM C-11/12, Ankur Co-op Housing Society, | 17/09/2014 11.00 AM.
Kadam Wadi Marg Lane, Marol Pipe Line,
Andheri Kurla Road, Andheri (East),
I _ Mumbai- 400 059, : i o )
2015-31% AGM C-11/12, Ankur Co-op Housing Society, | 16/09/2015 11.00 AM.
Kadam Wadi Marg Lane, Marol Pipe Line, '
Andheri  Kurla Road, Andheri (East),
Mumbai- 400 059,

2016-32" AGM C-11/12, Ankur Co-op Housing Socicty, | 28/06/2016 11.00 AM.
Kadam Wadi Marg Lane. Marol Pipe Line.
Andheri Kurla Road, Andheri (East).
| Mumbai- 400 059. |

DISCLOSURES:

Materially Significant Related Party Transactions:
There are no materially significant related party transactions of the Company which have
potential conflict with the interest of the Company at large.



Mandatory and Non-mandatory requirements:

Pursuant to Regulation 15 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, the provisions of Regulation 17, 18, 19, 20, 21,22, 23, 24, 25, 26, 27, and
clause (b) to (i) of sub-regulation (2) of regulation 46 and Para C, D and E of Schedule V
shall not apply to the Company, since the paid up share capital of the Company is Rs 40 lacs
(Less than Rs 10 crores). The Net Worth of the Company is Rs 1.88 Crores (Less than 25
crores) as on 31t March, 2017. even though Company has taken a requisite steps to comply
with the Corporate governance

-
COMMUNICATION TO SHAREHOLDERS:

The Quarterly results of the company are published in widely circulated newspapers such as
Free Press Journal & Navashakti (Marathi),

OFFICIAL NEWS RELEASES:-

Official News releases and media releases are sent to the Stock Exchanges.

MANAGEMENT DISCUSSION AND ANALYSIS :

The management discussion and analysis is a part of the Annual report.

GEN L SHAREH R INFORMATIOQON.
(i) AGM ( Date ,Time and ‘-.Fenu_a] - | On We_u‘riesdayr the 12" July, 2017at 4.00 p.m.
(i) | Financial Year : | 1" April 2016 to 317 March 2017
(iii) | Date of Book Closure 1| From 8" July, 2017 to 12" July, 2017
bl (Both days inclusive)
(iv) Registered Office : C-1112, Ankur Co-op Hsg. Soc., Kadam Wadi

Marg Lane, Marol Pipe Lines, Andheri Kurla Road,
Andheri (East), Mumbai- 400059,

{(v) | Listing on Stock Exchanges - BSE Limited
(vi) | Listing Fees '+ | Annual Listing Fees for the year 2017-2018 have
been paid to Stock Exchange =
(vii) | Stock Codes : BSE @ 512337
{(viii) | Address for Correspondence Investor : C-11/12, Ankur Co-op Hsg. Soc., Kadam Wadi
Correspondence and  Shareholder Marg Lane, Marol Pipe Lines, Andheri Kurla Road,

Assistant Department Andheri {(East), Mumbai- 400059,




DISTRIBUTION OF SHAREHOLDING (AS ON 31°" MARCH, 2017)

No. of Equity No. of Percentage of | No. of Percentages of
Shares held Shareholders | Shareholders Shares Sharcholdings
Upto 500 0 0 0 0
501 — 1000 . I 1.69 1000 0.25 |
1001 — 2000 0 0 0 0
2001 = 3000 0 0 0 0
3001 — 4000 0 0 0 ]
4001 — 5000 0 0 0 0
5001 — 10000 0 0 0 0
Over 10001 12 9231 399000 99.75 |
~ Total i 13 100.00 400000 100.00 |

CATEGORIES OF SHAREHOLDERS (AS ON 3157 MARCH, 2017)

J (_‘-.alugory No. of | Voting Strength | Number of

| Sharcholders | (Percentage) | Shares held
Promoters I 9.73 38900
Individuals 12 90.27 361100

| Total _ 13] 100.00 400000

5. CEO / CFO CERTIFICATION :

Shri Rajesh Malpani certified to the Board that -

(a)  They have reviewed financial statements for the year and that 1o the best of their
knowledge and belief:
(i) these statements do not contain any malerially untrue statement or omit
any material fact or contain statements that might be misleading;
(ii)  these statements together present a true and fair view of the company’s
affairs and are in compliance with exisling accounting  standards,
applicable laws and regulations.

(b) There are, to the best of their knowledge and belief. no transactions entered into
by the company during the vear which are fraudulent. illegal or violative of the
company’s code of conduct.

(c) They accept responsibility for establishing and maintaining internal controls for
financial reporting and that they have evaluated the effectiveness of the internal
control systems of the company, pertaining to financial reporting and they have
disclosed to the auditors and the Audit Committee, deficiencies in the desi gn or



operation of internal controls. if any. of which they are aware and the steps they
have taken or propose to take to rectify these deficiencics.

The above Certificate was placed before the Board Meeting held on 30™ May. 2017

For Mahashree Trading Ltd.

Rajesh Malpani

Mumbai: 30" May, 2017 Director




Independent Auditor’'s Report
To the Members of MAHASHREE TRADING LIMITED, Report on the Financial Statements.

We have audited the accompanying standalone financial statements of MAHASHREE TRADING
LIMITED (“the Company”) which comprise the Balance Sheet as at March 31, 2017, the
Statement of Profit and Loss, for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these Standalone financial
statements that give a true and fair view of the financial position and financial perfformance of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{(Accounts) Rules, 2014, This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
wera operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these Standalone financial statements based on our
audit,

Ve have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under,

Ve conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards reguire that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or eror. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on whether the Company
has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Standalone financial statements

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2017, and its Loss for
the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2017 (“the Order”), as amended,
issued by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, we give in the "Annexure A" a statement on the matters specified in paragraphs 3
and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

c. the Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account




in our opinion, the aforesaid Standalone financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014,

On the basis of written representations received from the directors as on March 31,
2017 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2017 from being appointed as a director in terms of Section 164
(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in "Annexure B”.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

i, The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses,

il There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For and on behalf of
Joshi Joshi & Co.
Chartered Accountants
FRN: 104393W

(M. M. Joshi)
Proprietor

M.No.: 042466
Flace: Mumbai
Date; 30 /05/2017




“Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the year
ended March 31, 2017:

;)

The Company Does not have Fixed Assets and as such clause (i) of paragraph 3
of Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section143 of the Act is not
applicable to the company.

The nature of business of the Company does not require it to have any inventory.
Hence, the requirement of clause (ii} of paragraph 3 of the said Order is not
applicable to the Company

The Company has not granted any loans, secured or unsecured to companies,
firms, Limited Liability partnerships or other parties covered in the Register
maintained under section 189 of the Act. Accordingly, the provisions of clause 3
(iii) (a) to (C) of the Order are not applicable to the Company and hence not
commented upon.

In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the
Companies Act, 2013 In respect of loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73
to 76 or any other relevant provisions of the Act and the Companies (Acceptance
of Deposit) Rules, 2015 with regard to the deposits accepted from the public are
not applicable,

As informed to us, the maintenance of Cost Records has not been specified by
the Central Government under sub-section (1) of Section 148 of the Act in
respect of the activities carried on by the company.

{a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been
generally regular in depositing undisputed statutory dues including Provident
Fund, Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of
Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues
with the appropriate authorities. According to the information and explanations
given to us, no undisputed amounts payable in respect of the above were in
arrears as at March 21, 2017 for a period of more than six months from the date
on when they become payable.
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b) According to the information and explanations given to us and based on the
records of the company examined by us, there are no material dues of Wealth
Tax, Service Tax, Sales Tax, Customs Duty and Excise Duty which have not
been deposited on account of any disputes.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks. The Company
has not taken any loan either from financial institutions or from the government
and has not issued any debentures.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised moneys by
way of initial public offer or further public offer including debt instruments and
term Loans. Accordingly, the provisions of clause 3 (ix) of the Order are not
applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the Company
or on the company by its officers or employees has been noticed or reported
during the year.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not paid any
managerial remuneration during the year.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 4 (xii) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 and the details have been
disclosed in the Financial Statements as required by the applicable accounting
slandards.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year under review, Accordingly, the provisions of clause 3
{xiv) of the Order are not applicable to the Company and hence not commented
upon.

Based upon the audit procedures performed and the information and
explanations given by the management, in our opinion, the company has not
entered into any non-cash transactions with directors or persons connected with
him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable
to the Company and hence not commented upon.

.




16.  The company is required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the registration has been obtained.

For and on behalf of
Joshi Joshi & Co.
Chartered Accountants
FRN: 104393W

(M. M. Joshi}
Proprietor
M.MNo.: 042466
Place: Mumbai
Date:30/05/2017




“Annexure B” to the Independent Auditor's Report of even date on the Standalone
Financial Statements of MAHASHREE TRADING LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MAHASHREE
TRADING LIMITED (“the Company”} as of March 31, 2017 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for Ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assels, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note”} and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143{10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.
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Our audit invelves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2}
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
autharisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assels that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control aver financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

TR




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For and on behalf of
Joshi Joshi & Co,
Chartered Accountants
FRMN: 104383W

(M. M. Joshi)
Proprietor

M.No.: 042468
Place: Mumbai
Date: 30/05/2017




MAHASHREE TRADING LIMITED
BALANCE SHEET FOR THE PERIOD 31ST MARCH, 2017

Figures os at the end

Figures as at the end

M
Particulars Nﬂte of current reporting of previous reporting
o period period

I. EQUITY AND LIABILITIES
{1} Shareholder's Funds
(a) Share Capital 2 4,000,000.00 4,000,000.00
(b) Reserves and Surplus 3 14,856,261.97 18,344,483.58
(c} Money received against share warrants — 5
{2) Share Application money pending allotment - -
(3] Non-Current Liabilities
[a) Deferred Tax Liabilities (Net) -
{4) Current Liabilities
(a)Short-Term Borrowings 4 - -
(b) Other Current Liabilities 5 287,812.00 51,433.00
(c) Trade Payables 5 59,566.00 52,441.00

Total Equity & Liabilities 19,203,639.97 22,448,357.58
I.LASSETS
{1} Non-Current Assets
{b) Non-current investments 7 16,782,001.06 17,648,196.02
(c) Deferred tax assets (net) - -
{d) Long term loans and advances 8 362,.088.00 36208800
{e} Other non-current assets - -
{2) Current Assets
(a) Current investments
(b) Cash and cash equivalents 9 2,021,893.91 4,433,553.56
(c) Short-term loans and advances 10 37,657.00 4 520.00

Total Assets 19,203,639.97 22,448,357.58

Significant accounting Policies and notes to accounts 1
Disclosure of Related Parties Transactions 17
Details of Specified Bank Notes 18

Notes referred to above and notes attached there to form an integrol part of Financial statements

As per our report of even daote ottached

For Joshi Joshi & Co.,
Chartered Accountants
Firm Reg. No.: 104393W

(CA. Milind M Joshi)
Membership No. : 42466 of 1989
Place: Mumbai

Date: 30/05/2017

For and on behalf of the board

(Rnermger

Tyl KN pee B

Directors




MAHASHREE TRADING LIMITED

PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 315T MARCH, 2017

- Figures as ot the end | Figures os ot the end
i ) Farticulars Mote, No, of current reporting | of previous reporting
o E E
period period
1 |Revenue fram operalions 11 116,815,887 5,284 718.50
W [Cther Income 12 - 130.00
1 Total Revenue (I +11} 116,815,887 8,264,848.50
IV [Expenses:
Employee Benefit Expanse 13 490,958 -
Financial Costs 14 8240 10,805.36
Other Administrative Expenses 15 119,595,667 3.9565,438.62
Totol Expenses (IV) 120,087,465 3,967,244
Profit before exceptional and extracrdinary items and tax
v ; I v (It - 1v) (3,271,578) 4,297,604.52
V1 |Exceptional Items ] 0.00
VIl |Profit hafore extracrdinary items and tax {V - V1) (3,271,578) 4,297 604,52
VIl | Extraordinary ltems 16 0 4,564.00
IX | Profit before tax (VIl - VIIT) il (3,271,578) 4,293,040.52
X |Tox expense:
11} Current tax 0 0.00
12} Deferred tax 1] 0.00
¥l |Profit{Loss) from the perid from continuing operations [1-x) 12,271,578) 4,293,040.52
il |Profit/(Loss) from discontinuing operations o 0.00
XN | Tax expense of discounting opearations 0 0.00
XV [Profitf{Loss) Trom Discontinuing operations (X1 - X111 1] 0.00
¥V |Profit/{Loss) for the period (X1 + XIV) (3,271,578) 4,293,040.52
XV |Earning per equily shara:
{1) Basic (2.18) 10.73
{2) Diluted (8.18) 10.73
Significant accounting Policies and notes to accounts 1
Disclosure of Related Parties Transactions 17
Details of Specified Bank Motes 18

Notes referred to obove and notes ottached there to form an integrol part of Finaneial statements

As per our report of even dote attached

For loshi foshi & Co.,
Chartered Accountants
Firm Reg. No.: 104393W

(CA. Milind M Joshi)
Membership No. - 42466 of 1959
Place: Mumbai

Date: 30/05/2017

For and on behalf of the board

@A e
".Tlﬂd JiThane 251 Anni

Drectors




MAHASHREE TRADING LIMITED

Schedules Forming Integral Part of the Balance Sheet for the period 31st March, 2017

fote No.: 2 Share Capital -
Sr. No Particulars 2016-2017 2!!15:_—2!]15
MNumber Rs. MNumber Rs.

AUTHORIZED CAPITAL

400000 Equity Shares of Rs. 10/- each. 400,000 4,000,000.00 A00,000 4,000,000.00

400,000 | 4,000,000.00 400,000 | 4,000,000.00

ISSUED , SUBSCRIBED & PAID UP CAPITAL

400000 (Previous Year 400000)Equity Shares of 400,000 4,000,300.,00 400,000 A,0000,000,00
Rs, 10/- each fully paid up in Cash

Total Equity Capital 400,000 | 4,000,000.00 400,000 | 4,000,000.00

2.1 Reconcilation of the number of Shares outstanding at the beginning and at the end of yoar

sr. No Parvicilass Equity Shares Equity Shares
Mumber {Rs.) Mumber {Rs.}
Shares outstanding at the beginning of the year 400,000 4,000,000.00 A00,000 4,000,000.00
Shares lssued during the year o # = = =
Shares bought back during the year - - - -
Shares outstanding at the end of the year 400,000 4,000,000.00 400,000 4,000,000.00

2.2 Terms/frights attached to shares

The Company has only one class of Equity Shares having per value of Rs.10 per share. Each holder of equity shares is
entitled to ane vote per share. In the event of liquidation of the company, the holders of equity shares will be entitled
to receive remaning assets of the company, after distribution of all perferential amounts. The distribution will be in
proporation to the number af equity shares held by each sharehalder,

2.3 Details of shares held by each shareholder holding more than 5% shares

Name of Equily Shareholder :ﬁ.s at 31 March, 2017 As at 31 March, 2016
Sr. No Mo.of Shares | % of Holding | No. of Shares | % of Holding
held held
1 |Bajrang Lal Taparia _ 22,600 5.65 22,600 5.65
2 Indra Devi Bihani F2,100 5.53 22,100 5.53
3 lugal Kishore Bihani i 77,850 19.46 77,850 19.46
4 |Kundan Mal Malpani 35,500 B.88 35,500 8.88
5 Lalchand Karwa - - 32,200 8.05
6 |Mahaveer Prasad Taparia 22,550 5.64 22,550 5.64
7 Shivratan Taparia 22,600 5.65 22,600 5.65
2 Piyush Jaju . = 49,900 24.98
9 Subhash Malpani 25,500 6.38 25,500 B.38
10 [Girish Bagaria 95,300 24.83 - -
11 |[Rajesh I"-'Ialpan!‘ 38,500 0.73 - -




MAHASHREE TRADING LIMITED

Schedules Forming Integral Part of the Balance Sheet for the period 31st March, 2017

Note No.: 3 Reserve & Surplus

5r. No Particulars 31.03.2017 31.03.2016
1 Capital Reserve
a) Gasifier Subsidy -
2 Capital Redemplion Rasirve -
3 Securities Premium Reserve 5 &
4 Reserve Fund U/fs45-1C of RBI Act, 1534 1,880,400.00 1.015,400.00
Add:- Addition during the year - BG5S, 00000
1,880,400.00 | 1,880,400.00
5 Contigent Provision against Standard Assets =
& Debenture Redeemption Reserve
7 Hevaluation Reserve - -
8 Shares Option Outstanding Account
a Other Reserve <
10 (Surplus
{+) Met Profit/iNet Lossh For the current yoar 327157811 4,293 040,52
[+) Transfer from Reserves - -
[} Transfer to statutary Reserve fund as require ufs 45-1C of RBI Act, 1934 B65,000.00
i-] Transfor to statutory Beserve fund cantingent provision against standard Assets =
-} Propased Dividends = =
i-] Tax on distributed Dividendinterim Dridends 36,644.00 -
{-] Interim Dividends 179,559.50 -
{-] Transfiar to Reserves - i
Closing Balance 3.488.221.61 342804052
Balance brought forward from previous year 16,464 ,083.58 13.036,043.06
Total in Rs. 14 .856,261.97 18,344 483,58
Note No.: 4 Shorl Term Borrowings o
5r. No ~ Particulars 31.03,2017 31.03.2016
1 Loan Bepayable on Demand
- From Bank = =
- From Cither Parties =
2 Loans & Advances From Relaled Partios % ‘
Total in Rs. 0.00 0.00
Note No.: 5 Other Current Licbilitics
Sr. No Particulars  31.03.2017 31.03.2016
1 TDS Paybale 14,995.00 5,520.00
2 Professional Tax Payable 3.400.00 S
3 PF Payable B6G.610.00 -
4 Provision for Expensos 5.000.00 2.500.00
-] salary Fayahle 138,394 00 -
6 Frovision against Standard Assets 3%,413.00 39.413.00
Total in Rs. 287 812,00 51,433.00
Nole No. E Trad'e Poyohles
Sr., No = Particulars 31.03.2017 31.03.2016
1 [loshiJashi & Co,, 55,779.00 41,604.00
2 A Sabow - 10,500.00
3 V Laxman & Co., 3.787.00 337.00
Total in Rs. 59,566.00 52,441.00




MAHASHREE TRADING LIMITED

Schedules Forming Integral Part of the Balance Sheet for the period 31st March, 2017
Neote No.: 7 Non Current lnvestment

Sr. No

Particulars

31.03.2017

31.03.2016

1 1-n vestment in Praperty

2 Investment in Equity Instrument

(i) |[Quoted)

fa) |The Supreme Industries Ltd.

(449460 Equity Shares / Previous Year 569450)

(MKt Value Rs. 49,01,13,657/- Previous Year Rs.42,04,32,318/-)
(b} |Supreme Petrochem Ltd. (200 Equity Shares)

(Mkt. Value Rs. 60,430/- Previous Year Rs.21,780/-)

fc}  |Maoil Limited {1062 Equity Shares)

{Mkt Value Rs. 3,35,612.55 Previous Year Rs. 4,32,400.60)
(i) |(Unguoted)

{al |Summervilla Trading & Agencies Pvt Ltd {2000 Equty Shares)

16,358,376.06

2.750.00

400.875.00

20,000.00

17,224,571.02

2,750.00

400,875.00

20,000.00

Total in Rs.

16,782,001.06

17,648,196.02

Note No.: & Long term loans and advances

Sr. No Particulars 31.03.2017 31.03.2016
1 |Other loans and advances 362,0858.00 362,088.00
Unsecured, considered good
Total in Rs. 2 362,0828.00 362,088.00
Note No.: 8 Cash & Cash Egyiva.renr
5r. No Particulars 31.03.2017 31.03.2016
Cash-in-Hand
Cash Balance 12.00 -
Sub Total (A) 12.00 -
Bank Balance
With SBBEJ Afc Ne 51010500706 964, 59591 &4,433,553.56
Fixed Deposit With Bank 1,056,986.00 -

Sub Total (B)

2,021,881.91

4,433,553.56

Total[A+B]

2,021,893.91

4,433,553.56

Note No.: 10 Short Terms Loans and Advances

Sr. Mo Particulars 31.03.2017 31.03.2016

1 |lLoans & Advances from related parties
a) Secured, Considered Good :
Advance to Associate Concerns 2 =
b} Unsecured, Considered Good :
c] Doubtful

2 Others 1,170.00 4,520.00
Advance Recoverable in cash or in kind or for value to be considered
good Balance With Revenue Autharities TDS 36, 487.00 -

Total in Rs. 37,657.00 4,520.00




MAHASHREE TRADING LIMITED

Schedules Forming Part of the Profit & Loss Accounts for the period 31st March, 2017

Mote No.: 11 Revenue from Operations

18,508.00

Sr. No F'i-.'ﬂ'ﬁﬂ_.!_l?l‘& 31.03.2017 31.03.2016
Interest on Fixed Deposit 364,838.00 -
2 Dividend Recemved 1,716,063.00 8,264,718.50
3 Profit on Sale of Investment 114,734,5985.77 -
Total in Rs. 116,815,886.77 8,264,718.50 |
MNote No.: 12 Other Income
Sr. No Particulars 31.03.2017 31.03.2016
1 Interest on Income Tax Refund 2015-2016 - 130,00
Totalin Rs. - 130.00
Mote No.: 13 Employment Benefit Expenses
Sr. No Particulars 31.03.2017 31.03.2016
1 Salaries, 490,958.00 -
TotalinRs, ~ 490,958.00 0.00 |
MNote No.: 14 Financial Cost
Sr. No Particulars 31.03.2017 31.03.2016
Bank Charges 839.50 679.36
Interest Paid = 10,126.00
Total in Rs. B39.50 10.805.36
Note Mo.: 15 Other Administrative Expenses
Sr. No Particulars 31.03.2017 31.03.2016
1 |Advertisement Expenses 43,585.00 35,898.00
i Demat Charges 23,931.28 1,235.496
3 Professional Fees & Service Tax 196,533.00 203,050.50
4 |Filing Fees 21,588.00 7,124.00
] Auditors Remuneration 28,750.00 28,750.00
5] Listing Fees 229,000.00 224,720.00
7 Professional tax for Company 2,500.00 2,500.00
& Danation 115,025,000.00 3,450,000.00
9 |General Expenses 316016

10 |Conveyance Expenses -
11  |interest Paid on Late payment of TDs 272.00 -
Total in Rs. 119,595,667.38 3,956,438.62
MNote No.: 16 Other Administrative Expenses
Sr. No Particulars 31.03.2017 31.03.2016
1 Short Provision for Taxation AY, 2013-2014 - 4,752.00
2 Excess Provision for Taxation ALY, 2014-2015 - (185.00)

Total in Rs.

4,564.00
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MAHASHREE TRADING LIMITED

Company Information

The Company is a Non-Banking Financial (Non- Deposit Accepting or Holding)
Company engaged in Investment Activity.

Significant Accounting Policies

Basis for Preparation of Accounts

The Financial statement are prepared to comply in all material aspects with all the
applicable accounting principles in India, the applicable accounting standards notified
U/s 133 of The Companies Act, 2013 and the relevant provisions of The Companies
Act, 2013, The financial Statements have been prepared in accordance with the
historical cost convention.

Revenue Recopnition

Revenue is recognized as and when there is reasonable certainty of its ultimate
realization. Dividend income is recognized when the right to receive dividend is
established.

Investment

Investment which are readily realizable and intended to be held for 1 year or less
from the date on which such Investments are made are classified as current
Investments. All other Investments are classified as long-term investments. A long
term investment is stated at cost. No provision for diminution in the market value of
quoted investments is considered necessary as in the opinion of the management; the
diminution is of temporary nature,

Taxes on Income

Current tax is the amount of tax payable on the table income for the year as
determined in accordance with the provision of the Income Tax Act, 1961.

Deferred tax asset and liabilities are to be recognized for future tax consequences of
timing differences, between the taxable income and the accounting income for the
year and measured using enacted tax rates expected to apply to taxable income in the
year in which the timing difference are expected to be reversed or settled. Deferred
tax asset arising on account of carried forward losses are to be recognized and carried
forward to the extent that there is a virtual certainty that sufficient future taxable
income will be available against which deferred tax asset can be realized in other
cases, Deferred Tax Asset are to be recognized and carried forward bases on
reasonable certainty of future taxable income. Management is of the opinion that the
company does not have differed tax asset/liability.

Cont...2
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Provision and contingencies

A Provision is recognized when there is a present obligation as a result of past event
and it is probable that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be made. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimate.

A disclosure for contingent liability is made where there is a possible or present
obligation that may, but probably will not require outflow of resources. When there is
possible obligation in respect of which the like hood of outflow of resources is
remote, no provision or disclosure is made.

Sundry Debtors, Creditors Loans and advances are subject to confirmation by the
respective parties.

Previous year's figures have been regrouped [ reclassified wherever necessary to correspond
with the current year's classification / disclosure.

‘The preparation of the financial statements in conformity with Indian GAAP reguires the
Management to make estimates and assumptions considered in the reported amounts of
assels and liabilities (including contingent liabilities) and the reported income and expenses
during the year. The Management believes that the estimates used in preparation of the
financial statements are prudent and reasonable. Future results could differ due to these
estimates and the differences between the actual results and the estimates are recognised in
the periods in which the results are known / materialise.

Cash flows are reported using the indirect method, whereby profit / (loss) before
extraordinary items and tax is adjusted for the effects of transactions of non-cash nature and
any deferrals or accruals of past or future cash receipts or payments. The cash flows from
operating, investing and financing activities of the Company are segregated based on the
available information.

Earnings per share
Earning Per Equity Share-Basic/Diluted.

g e 31-03-2017 | 31-03-2016
Profit after tax available Tor equity Shareholders (32,71,578) 4293041 |
Weighted Average Number of EEL-IHI‘,-’ Shares | 400000 400000 -
Nominal value of Equity Share | 4000000 4000000
Basic Earning F;n;;Shares i i (8.18) 10.73
For Joshi loshi & Co. For and on behalf of the board

Chartered Accountants
FRMN 104393W

we A
(M. M. Joshi) Tvd kithpre RBokan)

Proprietor Directors
(M. MNo. 42466 of 89)

Place: Mumbai

Date: 30/05/2017




MAHASHREE TRADING LIMITED

Motes forming part of the financial statements
Mote 17 Disclosures under Accounting Standards

Particulars
Related party transactions
Details of related parties:
Description of relationship MNarmes of related parties
Kev Management Personnal (KMFP) r Rajesh Malpani - Direcor

Mr Jugalkishore Biyani - Diracor
Mrs Pushpadevi Jajoo - Director

Companies in which KMP [/ Relatives of KMP can exercise Adbunik Plastic & Industries Pvt, Ltd.
significant influence

Other Related Parties Manica Bihani

Mote: Related parties have been identified by the Management.
Details of related party transactions during the year ended 31 March, 2017

KNP Entitiesin | Other Related " Total

which KMP f Parties
relatives of
EMP have
significant
influence

Remuneration Paid
Monica Bihani - 223,200 223,200




MAHASHREE TRADING LIMITED

MNotes forming part of the financial statements

MNote 18

Details of Specified Bank Notes {SBN) held and transacted
during the period from &th November, 2016 to 30th December, 2016

SBENs | Other denomination| Total
Closing cash in hand as on 8-11-2016 12 12
(+) Permitted receipts 0 0
{-) Permitted payments 4] 0
(-} Amount deposited in Banks 1] 0
Clasing cash in hand as on 30-12-2018 12 12




MAHASHREL TRADING LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH,2017

PARTICULARS

A, CASH FLOW FROM OPERATING ACTIVITES:

MET PROFIT BEFORE TAX & EXTRAORDINARY ITERS
ADJUSTMENT FOR

Interest Paid

Interost Reconed

Dividend

OPERATING PROFIT BEFORE WORKIMNG CAPITAL CHANGES

ADJUSTMENT FOR

Other Current Liabilities

Short-term provisions

Trade Payables

Short-term loans and advancas

CASH GEMEATING FROM POERATIONS

Cash flow from extraordinary items

MET CASH FROM DPERATING ACTIVITIES{A)

B} CASH FLOW FROM INVESTING ACTIVITIES:

Current investments not censidered as Cash and cash equivalents

Cash Flow from Bank FD's

Purchase of long-term investments
Dividend Received

Interest Recieved

Interest Paid

MET CASH FROM INVLSTING ACTIVITIES(B)

C.CASH FLOW FROM FINANCING ACTIVITIES
Unsecured Loan

Dividend Paid

MET CASH (USED IN ) FROM FINANCING ACTIVIT IES{C)

NET INCREASE IN CASH & CASH EQUIVALENTS
(ALB+C)

CASH & CaSH EQUIVALENTS AT THE BEGIMING
(JF THE YEAR

CASH & CASH EQUIVALENTS AT THE END

OF THE YEAR

Place: Mumbai
Date: 30.05.2017

2017 2016
(3271578 420760
Q 10128
0 (130
o Q
{3271578) AJ0FEIN
236375 TH34
o 0
7125 [40915]
{33137} j 2024
(3051241} AZTT4A44
o [A564)
(3081211) 4272EB0
(1056985) ]
BEG1G5 i
Q Q
i} 130
0 (10126}
{15079} (9996}
Q a
{216644) 0
[216644) Ll o
(346E645) 4262854
4453554 170870
954908 4433554

For and on behalf of the Board

'\WW
Thgal Kichpee i ani

Directors




AUDITOR’S CERTIFICATE

Wehave examined the attached Cash Flow Statement of MAHASHREE TRADING LIMITED for
the year ended 31% March, 2017. The statement has been prepared by the company in
accordance with the requirement of the Regulation 33 of SEBI( Listing Obligations and
Disclosures Requirements) Regulations, 2015 “Listing Regulations” and is based on and in
agreement with the corresponding Profit & Loss Account and Balance Sheet of the Company
covered by my Report of 30/05/2017 of the members of the company.

For Joshi Joshi & Co.,
Chartered Accountants
FRM 104393W

(M M Joshi)
Proprietor
M No. 42466 of 89
Place: - Mumbai
Date: - 30/05/2017




MAHASHREE TRADING LIMITED
C-11/12, Ankur Co-op Hsg Soc., Kadam Wadi Marg Lane, Marol Pipe Line, Andheri Kurla Road,
Andheri (East), Mumbai- 400059
CIN: L51900MH1984PLC034918

ATTENDANCE SLIP
Only Shareholders or the Proxies will be aliowed to attend the meeting

[D.P.ID* [ [ L.F. No. [
| Client 1D [ No. of Shares held |
I/We hereby record my/our presence at the 33  Annual General Meeting of the Company held at C-11/12, Ankur Co-op Hsg Soc.,

Kadam Wadi Marg Lane, Marol Pipe Line, Andheri Kurla Foad, Andheri (East), Mumbai- 400059 on Wednesday, 121 July, 2017 at 4.00
p.m.

Name of Shareholder(s) 1. ... T e T
(in Block Letters)

Signature of Shareholder(sy 1. oo e B R L el R
Mame of Proxy holder(s) 1. ..o B i S G R

(in Block Letters)

Signature of Prody holder 1. et P R e 3

* Applicable for investors holding shares in electronic form,

Note : Shareholders attending the mesting in person or by Proxy are requested to complete the attendance slip and
hand it over at the entrance of the meeting venue,



MAHASHREE TRADING LIMITED
C-11/12, Ankur Co-op Hsg Soc.,, Kadam Wadi Marg Lane, Marol Pipe Line, Andheri Kurla Road,

Andheri (East), Mumbai- 400059
CIN: L51200MH1584PLC034918

PROXY FORM
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies {Management and
Administration) Rules, 2014]

CIN ! L51900MH1984PLCO340918
MName of the Company ; Mahashree Trading Limited
Registered office 4 C-11/12, Ankur Co-op Hsqg Soc., Kadam Wadi Marg Lane, Marol Pipe Line, Andheri Kurla

Road, Andheri (East), Mumbai- 400059

Name of the member(s)

Registered Address

Email ID B - - ]

Folio No. [ ient 1D

DP ID ) J

e, being the member(s)of ... .. . . sharesof above named Company, hereby appoint:

L 1 O U RN A o S e A e TS R e e
o 1 R W et - /=1 | - S wo.oo0f failing himfher
Z) MEME e e AddrRSS

E-mailid............. s BIGRBIUN e O TEliNg himiher
3 Name: s e AdRBSS
E-malih i asnannnrassnannatgeetEe .......or failing him/her

as my/! our proxy to atlend and vote (on a pall) for med us and on my/ our behalf at the 33™  Annual General Meeting of the company,

to be held on Wednesday, 12" July, 2017 at 04.00 p.m., C-11/12, Ankur Co-op Hsg Soc., Kadam Wadi Marg Lane, Maral Pipe Line,
Andheri Kurla Road, Andheri (East), Mumbai- 400052 and at any adjpurnment thersof in respect of such resolutions as are indicated
below:

| Resolutions Optional *

For Against

1 To receive, consider and adopt the financial statement of the Company for the year ended
31% March, 2017, including the Audited Balance Sheet as at 31% March, 2017 the
Statement of Profit & Loss for the year ended on that date and report of the Beard of
Directors and Auditors thereon, (Ordinary resolution).

2 To confirm the payment of intenim dividend on Equity Shares by the Board of Directors of
the Company. (Ordinary resolution),

3 To appoint a Director in place of Shri Rajesh Malpani (DIN. 00772974) who refires by |
rotation and, being eligible, offers himself for reappaintment. (Ordinary resolution).

4 Appointment of Statutory Auditors and fix their remuneration (Ordinary resolution)

Signed this ... dayof ... 2017, Affix
Revenue
Signature of Shareholder: Stamp

Signature of proxy holder:




Notes :

(1} This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company
not less than 48 hours before the commencement of the meeting.

(2} A Proxy need not be a member of the Company.

(3} A person can act as proxy on behalf of members not exceeding fifty and holding in the aggregate not more than 10% of the
total share capital of the Company carrying voting rights. A member holding more than 10% of total share capital of the
Company carrying voting rights may appeint a single person as proxy and such person shall not act as a proxy for any other
person or shareholder,

{4) * This is only optional. Please put a "’ in the appropriate column against the resolutions indicated in the Box. If you leave the
‘For® or "Against’ column blank against any or all the resolutions, your Proxy will be entitled to vote in the manner as he | she
thinks appropriate.






